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27 July 2010

ASX Release

Best Gold Mineralisation to date at
Weednanna, Wilcherry Hill

24 Additional Gold intersections

All intersections greater than two metres,
largest 24m @ 2.0 g/t Au.

Intersection highlights include:
10m @ 3.09 g/t Au — 10WDRCO002

24m @ 2.00 g/t Au — 10WDRCO005
18m @ 2.33 g/t Au — 10WDRCO072

Gold mineralisation associated with magnetite curretly
being developed as open pit Direct Shipping iron @by
IronClad Mining Ltd.

Trafford to commence feasibility studies to becomérst gold
producer on Eyre Peninsula, South Australia

The Directors of Trafford Resources Limited (ASXH)Rare pleased to announce the best
reported gold mineralisation to date at the Weedaddeposit, Wilcherry Hill Project, South
Australia (Figure 1).

A summary of the significant intercepts is providadlable 1. The gold intersections were
identified following a program of re-assaying foold) from holes drilled by Trafford's
subsidiary company Ironclad Mining Limited (ASX:IFEB 2010.

Under the terms of the Joint Venture Agreement betwTrafford Resources and lronclad
Mining, Trafford retains the right to any gold mihat Wilcherry Hill.



Table 1: List of new Significant Gold Intersections greater than 1.5 g/t at Weednanna
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NB: All assays were completed by Amdel — Bureau Veritas, using 40g of analytical pulp fused in lead collection for
fire assay. The resultant prill is digested in aqua-regia and the gold content of the sample determined by AAS.



Figure 1: Magnetic map of Weednanna Project with dll collar positions of all
significant gold intercepts. New results highlightd in yellow.



In 2010 Trafford has been actively working on dieftn and understanding the gold

mineralisation at Weednana. The grade and cotyimfithe gold intersections reported in

2010 and earlier years, will assist in evaluatingpgential near surface gold resource for the
Weednanna magnetic anomaly which has a 1.2 km stniige length and an average 300 -
400 metre width (Refer Figure 2). A summary of stjnificant intersections to date is

provided in Appendix 1 below.
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Figure 2: A 3 Dimensional view of the Weednana Potyetalic Deposit. The wireframes
shown define the extent of the associated magnetitesource. Holes highlighted have
reported gold grades > 0.5 g/t Au.

A further 330 samples have been submitted to ther¢dory for gold analysis. Results are
expected shortly.

As part of work related to the current gold fed&ipstudy, Trafford is planning further infill
drilling for gold at Weednana including diamond lldrg aimed at providing more
mineralogical and metallurgical test work sampleterial. Work is also progressing in
assessing the gold potential at a number of ott@nsmagnetite pods at Willcherry Hill.

Trafford and its joint venture partner and subsididronclad Mining are on track to start
their high quality, low contaminant Direct Shippi@ge (DSO) magnetite mining operation in
the first quarter 2011. Trafford’s gold feasibilisgudy will coincide with the planned mine
development of Ironclad’s DSO magnetite operation.

A delighted Mr lan Finch said “That a number of ifige signs including near record gold
prices and the quality of the 2010 gold result$\&ednanna will assist the market in re-
evaluating the in-situ value of the Willcherry HRroject to include gold as a major credit to
the existing known magnetite resource. The paientalue for current shareholders is
enormous”

lan Finch
Managing Director

Tel: 08 9485 1040



The information in this announcement that relae<$Ekploration Results is based on information
compiled by lan D. Finch, who is a Member of Thes#alasian Institute of Mining and Metallurgy
and who has more than five years experience ifigkeof activity being reported on. Mr. Finchtlse
Managing Director of the company.

Mr. Finch has sufficient experience which is releve the style of mineralisation and type of dépos
under consideration and to the activity which heinglertaking to qualify as a Competent Person as
defined in the 2004 Edition of the ‘Australasiand@dor Reporting of Exploration Results, Mineral
Resources and Ore Reserves’. Mr. Finch consentetimclusion in the report of the matters based o
his information in the form and context in whictafipears.



Appendix 1: List of significant gold intersectionsto date at Weednana.
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